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the first maturity date of any series may be postponed not more
than five years from the date the bonds bear. Any bond issued may,
at the discretion of the board, contain a provision permitting its
redemption prior to its stated maturity at such time, upon such
terms and at such premiums as shall be prescribed by the board.
The bonds shall be of such denomination, shall bear such rate of
interest as the board may determine, payable semiannually or on
such occasion as the board shall determine. The bonds shall bear
such date and be payable at such place as the board may determine.
The bonds may be issued with the privilege to the holder of having
them registered as to principal on the books of the Treasurer of
Greenwood County, and the principal thus made payable to the
registered holder, unless the last registered transfer shall have
been to bearer, upon such conditions as the board may prescribe.
SECTION 4. Execution.-The bonds shall be executed in the name
of Greenwood County by the board, under the seal of the board. The
interest coupons to such bonds need not be authenticated otherwise
than by the facsimile signatures of the Supervisor and the Treasurer
of Greenwood County lithographed or engraved thereon.
SECTION 5. Sale.-All bonds issued pursuant to this act shall be
sold by the board at not less than par and accrued interest to the date
of their respective deliveries, at public sale, and at least fifteen days
prior to any sale, notice, announcing the intention to receive bids for
the sale of any bonds, shall be published in a newspaper of general
circulation in the State of South Carolina. The board may reserve
the right to reject any and all bids, and if all the bids received at
any sale be rejected, the board may reoffer the bonds for sale at
a subsequent date by way of a public offering in the manner provided
above for the original offer, as a part of a separate offering or sale
or as part of another offering or sale. However, if all bids received
at any offering or reoffering for sale be rejected, the board may,
within sixty days thereafter, negotiate a private sale of such bonds
at not less than par and accrued interest and at an interest cost
not greater than the most advantageous bid received at the public
offering or reoffering of the bonds, or, if no bid shall be received
at any such offering or reoffering, at an interest cost not greater
than an average rate of four per cent.
SECTION 6. Proceeds.-The proceeds derived from the sale of the
bonds shall be deposited with the Treasurer of Greenwood County in


